
Launch Date 
30 September 2021

Fund Size 
$52.6m1

Active Share  
98.63%

Top 10 Holdings   
37.61%

Ongoing Charge   
0.90%2

Benchmark 
MSCI ACWI Net TR Index

Denominations 
US$ / GBP / EUR / SEK / CHF

Domicile 
Dublin, Ireland

Structure 
Open-ended UCITS
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Smart Energy Fund

Invest in a 
decarbonised 
energy future

The Polar Capital Smart Energy Fund invests in companies  
at the forefront of the global transition towards a cleaner,  
more efficient, secure and sustainable energy future.

Managed by Senior Portfolio Manager Thiemo Lang, based in London,  
and the Polar Capital Sustainable Thematic Team, the Fund is founded 
on the belief that, with the world faced with an urgent need to 
decarbonise whilst at the same time accelerating energy independence, 
demand for smart energy solutions will rise exponentially. This has 
the potential to deliver significant opportunities over the long term as 
innovative companies enable this transition to a decarbonised future.

•  Highly specialised thematic investment team with an outstanding  
track record

•  Access to a multi-decade investment theme

•  Diversified portfolio positioned to benefit from the energy transition

•  Energy independence an additional strong driver for the objective of a 
carbon-free energy future

•  Article 9 fund under the EU’s SFDR; sustainability at the very heart of  
the investment thesis and outcomes

Fund Highlights

“Economies must envision and empower an energy future that is smart, 
sustainable, and secure to bring CO2 emissions under control and limit the effects 
of global warming. We seek to invest in the highly innovative companies helping to 
enable this transition, a long-term investment opportunity against the backdrop of 
global efforts to decarbonise.”

Thiemo Lang, Senior Portfolio Manager 

Smart Energy Fund

All opinions and estimates constitute the best 
judgment of Polar Capital as of the date hereof, 
but are subject to change without notice, and 
do not necessarily represent the views of Polar 
Capital. 1. As at 31 March 2022. 2. Ongoing 
charge representative of US$ I Acc Share Class.



Polar Capital Smart Energy Fund

Established and proven  
track record 

Senior Portfolio Manager Thiemo Lang 
and the team joined to launch the 
Polar Capital Smart Energy Fund in 
September 2021. Prior to Polar Capital, 
Thiemo built an impressive track record 
investing in the smart energy space 
since 2007, significantly outperforming 
the average return within the sector 
over this time frame.  

Source & Copyright Citywire: This data was sourced from Citywire Discovery on the 22/04/2022 (data quoted through to 31/03/2022). Citywire data and information is proprietary and may only be reproduced and 
distributed by licensed users. Citywire excludes any liability arising out of its use. The graph shows Thiemo Lang’s track record within the Citywire Equity – Clean Energy sector and includes performance data prior to 
him joining Polar Capital. Dotted line indicates career break. The Polar Capital Smart Energy Fund launched on 30 September 2021. Performance is quoted in US$ and is net of fees. Performance is USD based on all 
funds the manager has run in the sector during the period. For further information, please contact your Polar Capital representative. Past performance is not indicative or a guarantee of future results. 

The key to strong performance is stock selection, driven entirely by fundamental research at every stage of the 
investment process. The team look to identify strong businesses, with solid fundamentals trading at attractive valuations.  

•  Universe fundamental 
research

• Exclusion policy

•  Do-No-Significant-Harm 
(DNSH) & good governance

•  Mininum thematic exposure

•  Technology trends

• Regulations & policies

•  Propietary sector models

•  Sub-cluster attractiveness

• Competitor analysis

• Valuation screening

•  In-depth company due 
diligence

•  Investment case integrated

•  Scenario analysis and 
financial risk/reward

• Non-consensus views

•  Stock selection and monitor 
(sub)-cluster weights

• Investment guidelines

• Risk/return characteristics

•  (ESG) Risk management  
& monitoring

Proprietary  
Universe

c250
companies

c40-80
companies

Idea  
Generation

Fundamental 
Analysis

Portfolio

Polar Capital 
Reference Portfolio

Sustainability factors are integrated throughout the whole investment process (in green)

Active Ownership 
Engagement

Source: Polar Capital, 31 March 2022.

Fundamental, research-driven process

Thiemo Lang’s Performance Track Record (%)
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Sustainability at the heart of the process

Sustainability factors are fully integrated throughout the whole investment process, from identifying  
the initial proprietary universe through to portfolio construction, monitoring, and engagement.

The Polar Capital Smart Energy Fund seeks out compelling opportunities across four key thematic investment clusters, 
giving investors exposure to all areas of the smart energy value chain. Technological change and innovation, as well as 
wider sustainability trends, drive idea generation across these four clusters.

Active stewardship

Once invested, we actively monitor all holdings for ongoing ESG risks and controversies. This leads us to 
frequent engagement with companies over a variety of ESG issues, and we use our shareholder voice to 
hold investee companies to account through voting at company meetings. 

ESG factors that we consider throughout the investment process and engage on include:

Polar Capital Smart Energy Fund

Clean Power 
Generation

Energy Conversion 
& Storage

Energy 
E�ciency

Energy Transmission 
& Distribution

• Solar supply chain
• Wind supply chain
• Renewable power producers

• Power conversion
• Energy storage

• Smart grid equipment
• Hydrogen infrastructure equipment
• Electric grid & hydrogen distribution

• Buildings
• Industrial processes
• Transportation
• Big Data

1 2

3 4

Source: Polar Capital, 31 March 2022.

E S G
•  Resources use (energy, water, land)

•  Greenhouse gas (GHG) emissions

•  Hazardous waste, volatile organic 
compounds’ emissions

•  Climate-related targets

•  Product sterwardship (life cycle 
assessment, low carbon and low 
environment impact product)

•  Activities negatively impacting 
biodiversity-sensitive areas

• Labour practice indicators 

 – Diversity

 – Health & safety

 – Compensation practices

•  Human capital development  
& retention

• Human rights

•  Stakeholder management 
(community, clients)

• Board independence, diversity & quality

• Shareholders’ rights, ownership structure

• Management remuneration structure

•  Business ethics (corruption, bribery,  
anti-competitive behaviour)

• Tax compliance

• Economic consideration

 – Supply chain management

 – Product innovation

1 2

3 4



Risks

• Capital is at risk and there is no guarantee the Fund will achieve its objective. Investors should make sure their attitude towards risk is aligned with the risk profile of 
the Fund. 

• Past performance is not a reliable guide to future performance. The value of investments may go down as well as up and you might get back less than you originally 
invested. 

• The value of a fund’s assets may be affected by uncertainties such as international political developments, market sentiment, economic conditions, changes in 
government policies, restrictions on foreign investment and currency repatriation, currency fluctuations and other developments in the laws and regulations of countries 
in which investment may be made. Please see the Fund’s Prospectus for details of all risks. 

• The Fund may enter into a derivative contract. The Fund’s use of derivatives carries the risk of reduced liquidity, substantial loss and increased volatility in adverse 
market conditions, such as failure amongst market participants. 

• The use of derivatives will result in the Fund being leveraged (where market exposure and the potential for loss exceeds the amount the Fund has invested) and in 
these market conditions the effect of leverage will magnify losses. The Fund makes extensive use of derivatives. 

• If the currency of the share class is different from the local currency in the country in which you reside, the figures shown in this document may increase or decrease if 
converted into your local currency. 

Important Information 

This is a marketing communication and does not constitute a solicitation or offer to any person to buy or sell and related securities or financial instruments. Any opinions 
expressed may change. This document does not contain information material to the investment objectives or financial needs of the recipient. This document is not advice 
on legal, taxation or investment matters. Tax treatment depends on personal circumstances. Investors must rely on their own examination of the fund or seek advice. 
Investment may be restricted in other countries and as such, any individual who receives this document must make themselves aware of their respective jurisdiction and 
observe any restrictions. 

A decision may be taken at any time to terminate the marketing of the Fund in any EEA Member State in which it is currently marketed. Shareholders in the affected EEA 
Member State will be given notification of any decision and provided the opportunity to redeem their interests in the Fund, free of any charges or deductions, for at least 
30 working days from the date of the notification. 

Further information and any associated risks can be found in the Fund’s Key Investor Information Document (“KIID”), the Prospectus, the Articles of Association and the 
annual and semi-annual reports. These documents are available free of charge at Polar Capital Funds PLC, Georges Court, 54-62 Townsend Street, Dublin 2, via email by 
contacting Investor-Relations@polarcapitalfunds. com or at www.polarcapital.co.uk. The KIID is available in Danish, Dutch, English, French, German, Italian, Spanish and 
Swedish; the Prospectus is available in English. 

A summary of investor rights associated with investment in the Fund is available online at the above website, or by contacting the above email address. In the United 
Kingdom and Switzerland, this document is provided and approved by Polar Capital LLP which is authorised and regulated by the Financial Conduct Authority (“FCA”). 
Registered address: 16 Palace Street, London SW1E 5JD. Polar Capital LLP is a registered investment adviser with the United States’ Securities and Exchange Commission 
(“SEC”). Polar Capital LLP is the investment manager and promoter of Polar Capital Funds PLC – an open-ended investment company with variable capital and with 
segregated liability between its sub-funds – incorporated in Ireland, authorised by the Central Bank of Ireland and recognised by the FCA. Bridge Fund Management 
Limited acts as management company and is regulated by the Central Bank of Ireland. Registered Address: Ferry House, 48-53 Mount Street Lower, Dublin 2, Ireland. 

Benchmark: The Fund is actively managed and uses the MSCI ACWI Net TR Index as a performance target and to calculate the performance fee. The benchmark has been 
chosen as it is generally considered to be representative of the investment universe in which the Fund invests. The performance of the Fund is likely to differ from the 
performance of the benchmark as the holdings, weightings and asset allocation will be different. Investors should carefully consider these differences when making 
comparisons. Further information about the benchmark can be found https://www.msci. com/acwi. The benchmark is provided by an administrator on the European 
Securities and Markets Authority (ESMA) register of benchmarks which includes details of all authorised, registered, recognised and endorsed EU and third country 
benchmark administrators together with their national competent authorities. 

Third-party Data: Some information contained herein has been obtained from third party sources and has not been independently verified by Polar Capital. Neither 
Polar Capital nor any other party involved in or related to compiling, computing or creating the data makes any express or implied warranties or representations with 
respect to such data (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, 
merchantability or fitness for a particular purpose with respect to any data contained herein.

Country Specific Disclaimers: Please be aware that not every share class of every fund is available in all jurisdictions. When considering an investment into the Fund, you 
should make yourself aware of the relevant financial, legal and tax implications. Neither Polar Capital LLP nor Polar Capital Funds plc shall be liable for, and accept no 
liability for, the use or misuse of this document. 

The Netherlands: This document is for professional client use only in the Netherlands and it is intended that the Fund will only be marketed to professional clients in the 
Netherlands. Polar Capital Funds plc is authorized to offer shares in the Polar Capital Funds plc - Smart Energy Fund to investors in the Netherlands on a cross border basis 
and is registered as such in the register kept by the Dutch Authority for the Financial Markets (“AFM”) www. afm.nl. 

Spain: The Fund is registered in Spain with the Comisión Nacional del Mercado de Valores (“CNMV”) under registration number 771. 

Switzerland: The principal fund documents (the prospectus, KIIDs, memorandum and articles of association, annual report and semi-annual report) of the Fund may be 
obtained free of charge from the Swiss Representative. The Fund is domiciled in Ireland. The Swiss representative and paying agent is BNP Paribas Securities Services, 
Paris, succursale de Zurich, Selnaustrasse 16, CH-8002 Zurich, Switzerland. 

Austria / Denmark (professional only) / Finland / Germany / Ireland / Italy (professional only) / Luxembourg / Norway / Spain / Sweden and the United Kingdom: The 
Fund is registered for sale to all investors in these countries. Investors should make themselves aware of the relevant financial, legal and tax implications if they choose to 
invest.

Polar Capital Smart Energy Fund

Client Services  

E investor-services@polarcapitalfunds.com  
T +44 (0) 20 7227 2700 
F +44 (0) 20 7227 2799

polarcapitalfunds.com


